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Eicaywyn

H A’ Movada t¢ Apxng KatamoAéunong tng Nopipomnoinong Ecodwv amod
EykAnuatikég Apaotnplotnteg Ole€fyaye OnNUAVIIKO 0plOUd epeuvwyv  yla
voLlpomnoinon 068wy anod eyKANUATIKEG SpaotnpldTnTEG, Ta omoia dlamotwOnke
OTL TPOEPYOVTAL OO TNV TEAECH TOU ASIKAMATOG TNEG SLOCUVOPLAKNG AIATNG, UE TNV

XPron KEPSOOKOTIKWV ETALPLWV.

OL £€peuveg 0dAynoav OTOV EVIOTILOUO CUYKEKPLUEVNC HeBodoloyiag Téheong
vopLomnoinong 006wy Kol Tou BaclkoU adlKAUATOC TNG ATATNG, HE TIC WG AVW

€TALPlEG VA €XOUV onpaivovto pOAo OTIC EMipaxeC SpaoTNPLOTNTEC.

INUAVTIKO KOMMUATL TNG OTPATNYIKAG avAAUoNG TOU eKmovnOnke eival n
kataypadn, ylwa mpwtn ¢opd, Twv eVOEIKTWV Kwduvou, AapPadavovtag umoyn
dedopéva TIou IPOoEPYOoVTAL Ao TNV €V YEVEL ETALPLKI CUUTEPLPOPA, TNV TPATIEIKN
SpaotnplotnTa KoL TNV GopoAoyLKA ELKOVA TWV CUYKEKPLUEVWV ETALPLWY OAAA KOL TWV
WSpUTWYV - MPAYUATIKWY SIKALOUXWYV - SLOXELPLOTWYV TOUG, UE OKOTIO TNV uTtofondnon

TWV ApUOSLWY ApXWV KOL TWV UTIOXPEWV IPOCWNWY Tou v.4557/2018 oto £€pyo Toug.

ErunpooBeta, evtomilovtal kal kataypddovtol Ooplopéveg aduvauieg tou
UTTAPXOVTOG CUOCTHUOTOC, TTOU MUIOPOUV va AmoTEAEOOUV £va €POATHPLO yla TNV
TMepALtépw Owpdkion TOU XPNUOATOTLOTWTLKOU TOpEQ, KoOwG emiong koL Tov
OTOTEAECUATIKOTEPO CUVTOVIOUO TWV CUVAPUOSIWY GOPEWV yLlo TNV OVTLUETWITLON

ToUu daLvopévou.
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ANOSAmO GuoKO TPOowTo eKSIGEL €AANVIKO  aplOud

doporoyikol pntpwou (A.M.M.).

. MpoPaivel otn oclotaon etalpiag (LEOow KaTAXWPNONG OTO

FEMH kot ANdng etatpikot A.M.M.), oe £€dpa mou cuvrBwg
Xpnotpomoleitol  armd TOMEC etalpie¢ Kat pmopesl va
XOPOKTNPELOTEL WG «popoloyLkn», avalappavovtag cuvnOwg
KOlL TOV pOAO TOU aioKouvta Thv Sloiknor tng (Slaxelplotn).

H etaupla, HEow TOU TTPAYUATIKOU SLKALOUXOU — SLAXELPLOTH
™G, Tou apuodlou yla T popoloyikéG UTIOBEOEL TNG
(Aoyotn) 1) Tou GOPOAOYLIKOU EKTIPOCWITIOU TOU LOLOKTATN —
Slaxelplotn, mpoPaivel og dvolypa tpameltkol Aoyaplocpou,
SnAwvovtag otL autdg Ba xpnotpomolnBel Kupiwg ya Thv
eumoplkn Spactnpldtnta, OMWG OUTH TEPLYPAPETAL OTLG
5paoTnNPLOTNTEG TNG.

O Moyaplacuog €ekivd va TILOTWVETOL WE TIOOQ Omod
Aoyaplaopoug pe Sikatouxoug dtadopa GUCLKA KAl VOULKA
npoéowna, oL omoiol thpolvtal os &plpata mou edpevouv
€KTOC EAAAS0G. AKoAoUBwWG Ta eV AOyw Mood armooTeAAovTaL
Aueoa (auBnuepov N TIC AUEOWG EMOUEVEG NUEPEG) OE
Aoyaplaopolc tpitwv -aAlodamwv- £ralplwy, oL omoiot
Tnpouvtal Kot autol oe LWpupata Tou €edpevouv OTo
e€WTEPLKO, HE €va UIKPO HEPOC OUTWV, OE OPLOUEVES
TIEPUTTWOELG, VO AVaAAUBAVETAL O UETPNTA.

H mopandavw cuuneptdopd Unopel va cuvexlotel LéxpL tov
evbelexéotepo €heyxo 6éouoag emipéNeLaC TToU Ba aoKNOEL
0 dpupa tHpNoNng kat tn AAPN OXETIKWY WETPWVY, 1 TNV
avixveuon / evtomopd twv UTontwv cuvoAlaywv ard tnv A’
Movada tg «Apxfic» i dAeg apuodleg Yrninpeoieg, énelta
and katayyehieg Bupdtwy tg amatng 1 APNG oXETIKWV

TAnpodopLwv.
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Kowva XapoKTNPLOTIKA TIOU EVTOTIOTNKAV OTNV CUVIPUTTLKY TTAELOVOTNTA TWV

umoBEoewv Tou e€eTAoTNKAV Elvat:

Ta ¢uowka mpocwna — WOputéC Oev MPoEPnoav O AvOlypa KATIOLOU
TIPOCWTILKOU AOoyaploopol Kol Yevikotepa dev ekbnAwvouv omoladnmote
AaAAn Spaotnpléotnta otnv eAANVIKN eTUKpATEL (SLapovh, epyacia, amoktnon
AAAWV TEPLOUCLAKWY oToLXElwV, uTtoBOAR dopoloyikwv SNAWCEWV KAT).
AnAwoav wg SlevBuvon Kkatolkiag tov Tomo Slapovng tou $opoAoylkou
EKTIPOCWTIOV TOUG,.
Y€ OPLOPEVEG TIEPUTTWOELG, TIPOKUTITEL OTL €val GUOLKO TIPOCWTIO POERN OTN
ouotaon MA€oV TNG Hiag etatpiag, o dtadopetika Kpatn — MEAn tng Evwong
KOl OE KOVTLVEG NUEPOUNVIEG.
OL 16pudpeveg etalpie¢ ouvnBéotepa Aappfavouv v popdn TNG
HOVOTIPOOWTNG OLWTIKAG KePaAalouxikng etaipiag (I.K.E.), pe eKTLLWUEVA
Kptipla €mMAOYAG auTthG tNg popdng to XapnAd amattovpevo keddalalo
16puong kaBwg Kal TNV eUKOALa Kal TNV TaxUTNTA cUOTOONG.
Ot 6paoTnPLOTNTEC TTOU SNAWVOVTAL WG OVTIKELUEVO TWV £TALPLWY, adOopoUV
KUPLWG OTNV Tapox UTINPECLWV TIOU UITOPOUV VA EKTEAECTOUV KAl XWPLE TNV
duowkn mapouoia epyalOUEVWV OE OUYKEKPLUEVO XWPO (T.X. UTNPEGCLEG
umootnpLEng n cupPoulwy os Bpata MANPODOPLAKWY CUCTNUATWV).
H, otnv MAELOVOTNTA TWV MEPUTTWOEWVY, EAAEWPN KATAXWPNONG OTOLXELWV OTO
Kevtplkd Mntpwo MpayUatikwyv AlLKalouxwy.
Ot etaupieg dev anacyoAouv kaBoAou epyalopévoud.
Ot popoAoyIKEC SNAWOELG TWV ETOLPLWYV (ETAOLEG 1 ULKPOTEPOU SLOOTAATOG
r.x. @.M.A.) 6ev avramnokpivovtal ota StakvoUpeva mood f dgv urtofailovtal
kaBoAou.
J& UETAYEVECTEPO XPOVO, N ETALPK Kataxwpnon oto TEMH avaoctéAAetal
AOYW N EKTTANPWONG TWV OVTLOTOLXWV UTIOXPEWOEWV.
OL eVTOAeilg TwV £LOEPYXOUEVWY EUBACUATWY UITOPOUV VO XWPLOTOUV o€ 3
ETUUEPOUG KATNYOPLEC:

i. Quowkanpoowna ylo ta onoia mpogkuPe otL e€amatnOnkav. Tuvndwg,

Ta elopéovta kepahata eival kdtw Twv 50 A, € ava kivnon.
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ii. Etawpieg yla tig omoieg mpoékuPe OtL e€amatnOnkav. Ta elopéovia
kepAAala, OTIC TIEPLOOOTEPEC TIEPUTTWOELS, €EI(val OUYKPLTLKA
HEYOAUTEPO OE OXEON ME TIG TEPUTTWOEL TWV EUPACUATWV TIOU
Tipogpyovtal anod sfanatnbévia GuoIkA MTPOCWTTA, EVW OL ETIUEPOUG
KLVNOELG MUIMOPEL va avépyovtal Kal ot ekatovtadeg xWALAdec n
EKOTOUMUPLA €.

iii. Etalpieg mou mapouaoialouv mapopolo mpodiA pe tnv SlEpEUVWUEVN
OVTOTNTA, OTOUG AOYapLACHOUC TwV OTMOoiWwV SLAMIOTWVETOL TOPOUOL
ouunepldpopd, pe To VPOC TWV EMUEPOUC KLVIOEWV Va €lval ouvnBwg
KATw Twv 100 XA, €.

Ta e€epyodueva epfaocpata kateuBuvovtal oe aAOSATEC ETOLPLEC OL OTIOLEG,
O€ OPLOUEVEC TTEPLTTWOELC, EdpeloOUV eKTOC Eupwraikig Evwong kal el81KA og
XWPEG TG Aclag, e Toug Aoyaplaopoug AnPng va tTnpouvtal Kal autol o€
Opupata ektog Evpwmnaikng Evwonc.

Y€ OPLOUEVEG TIEPUTTWOELG, SLATLOTWONKAV MEPLOCOTEPA TOU EVOG EUPACHATA
amno tnyv iéla ovtotnta — Bupa e€anatnonc.

ZuvnBwg ta duokd pdowna — mabovteg eival katowkol Kpatwv — MeAwv tng
Eupwmnaikng Evwongc.

OtAoyaplaopol petafl Twv omoiwv yivovtal oL cuvaAAayEg (elte mpoOKeLTaL YL
ANYELg, elte yla amooTtoAég moowv) aAAd kat ol Sikalouxol autwy (puotka
npoowna, talpieg) dev Bpiokovtal otnv dLa xwpa.

O é€Aeyxoc mou Olevepyeital amd To (Spupa TAPNONG TOU ETLHOYXOU
Aoyoplacpol ota mAaiola tng 6éovoag emIPEAELQC, VIEIVETAL ElTE KATOTLV
evnUEPWONG TNG Tpamnelog nepl APng mooou ou amokopiodnke pe andtn (Ue
aneuBelog evnuépwaon amo tov mabovra f katomw sldomnoinong amd tnv
Tpanelo. TOU Aoyaplacpou TPoéAeucong), eite katomwv  Slamiotwong
oaoupBatotnTag TNG TPAMEKNC SpACTNPELOTNTAC HUE TNV EV YEVEL OLKOVOULKNA
€lKOVA TNG eTaLpiag — Sikalouou.

O apuodLog ek pépoug TG eTalpiag — Sikatouyou, eite emdelkvuel anpobupia
SikaloAdynong Twv emipaxwv ouvoAlaywv, €ite MPOOKOWilel mMAaoTd N

apdBoAou yvnolotntag Sikatohoyntika kot €yypada (TLHoAoyla, LSLWTIKA

[5]



ouudwvnTkA KATL.), emuévovtag o KABe meplmtwon ywa tnv €ykpLon

SlevépyeLag Touc.

Bdoel tou Xxpovou mou pecoAafel petafy twv dtadpopwv otadiwv Twv Katd
nepintwon mnpafewv, OLATIOTWVETAL OTL TPOKELTAL Yyl Mio  opyavwuévn

5paoTNPLOTNTA, HUE TIG KTIPOTIAPOOKEUNOTIKEC EVEPYELEGY (QTTOKTNON MPOOWITIKOU

A.Q.M., ovotaon etaupiag kat avolyua Aoyaploouou OTO OVOUd TNG) VoL PNV
oupnintouv MOAAEG GOPEG XPOVIKA PE TNV KAT ouciav TEAEoN TwV adIKNUATWY TNG
QIATNG KaL TNG VOULUOTIolnonG Twv e00dwv mou amokouicdnkav (AnyYn kot amootoAn

KepaAaiwv).

JTOV MOPOKATW Tiivaka amelkoviletal n avaluon Tng XPOoViKNG SLAPKELOG TwV

ETUUEPOUG oTaSiwV yLa TG UTO SLEPEUVNON TIEPUTTWOELG:

SupBav to JupBav to+t Xpoviko Staotnpa nou pecoAapnoe (t) nsgtt::i?bo::wv
Tnv enopevn nuépa 20%
Amoktnon , , , Meta anod 1 nuépa kot evtog 1 eBdopadag 10%

TPOCWTLKOU Zuotaon eratpiag — - - -

A.O.M. Meta amo 1 efdopada kot £wg 20 NUEPEG 50%
Meta ano 20 nuépeg Katl ewg 1 priva 20%
Evtog 1 pnva 10%
sUotaon Avouypa staupikod | MeTa amd 1 prva kot €wg 3 prjveg 55%
etaupiog Aovapracpot Metd ané 3 pAveg kat éwg 6 pAveg 27%
MeTta amnd 6 unveg kat €wg 1 xpovo 8%

Meta ano 1 nuépa 9%

Evapén Urontng | AtakomA xpAoNG Tou Metd and 1 nuépa Kot £wg 1 pnva 19%
TPAMELKAG €TALPLKOV Metd amo 1 uriva Kal £wg 3 UAVEG 27%
Spactnpiotnrag Moyaplacpoi MeTé amd 3 PAVEC Kat £WC 6 PAVES 36%
MeTtd amnd 6 uAveg kat €wg 1 xpovo 9%

H xpovikiy Stdpkela tnGg ouUVOALKAG SpaotnpldtnTag (Amd tnv amoKIinon tou
npoowrtikoU A.M.M. €éwg TNV SLaKom XPHong TOU ETALPLIKOU AOyapLacLoU) Unopet va

elval amo PHEPLKEG NUEPES EWG KOL TTAVW OO VOV XpOVO.
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Evdcikteg Kivouvou (red flags)

OL evbeikteg KvbUvou mou mpoékuPav amod tnv dlepelivnon Kol avAAUcn Twv
OXETIKWV UTIOBE0EwWV Kal evtomnilovtal otnv mapanavw pebodoloyia, Ba pnopovoav
va xpnolgomnotnBouv and toug apuddloug ¢opeic & Tta umdXpEA MPOCWTA TOU
v.4557/2018, yLot TOV EVTOTILOUO TIEPUTTWOEWY CUOTAONG KAL XPriONG TWV ETOLPLWY UE
OKOTIO TNV TEAEON TWV ASIKNUATWY TNG AMATNG KAl TNG VOULHomoinong ecodwv amno
EYKANUATIKEG dpaotnplotnTeC. ELSIKOTEPQ, Ta UTIOXPEX TPOCWTA YL Ta Omola eivat
KUPLWG Xpr ool oL eV AOYw eVEEIKTEC KATA TNV EPapuoyn Kavovwy / LETpwY SEouoag
ETUMEAELOG, €lvVaLl TTPWTIOTWE TO XPNHUATOTIOTWTLKA W6pUUATA, Ol AOYLOTEG KOBwC Kot
ol Siknyopot, Sedopévou OTL oL TeAeuTtaiol SpaoctnplomolouvTal cuxvd otov KAado

TLAPOXNG UTINPECLWV OXETIKWV LLE ETALPLEG.

Ot Baoikotepol evdeikteg kKivdUvou ival oL e€NC:

TPAYLLOATIKO SLKOLOUYO0 — SLAXELPLOTH) TNG ETALPIAG:

oH mavteAng, katd ta Aoutd, éAeuwpn Spactnplotntag tou Gpuactkol TTPOCWITOU
otnv eMnvikn emikpatelo  (Slapovr, epyacia, omOKTINON TEPLOUCLAKWY
OTOLXELWV, AVOLYLLO TIPOCWTTLKWY TPATIE(KWY AOYyaPLOGUWY KATL.).

eH SAwon wg TOmou Kotowkiag tnv StebBuvon Slapovng Tou dopoloyikol
EKTIPOCWTTOU.

Evdeikteg mou adopouv tTnv eTaipia:

oH SnAwon etatpikwyv dpactnplotntwy (AAAE, TEMH) amokAELOTIKA TTOPOXNG
UTINPECLWV.

oH un amacxoAncn umaAAnAwv.

oH umoBoAn popoloyikwv SnAwoewv xapunAol UPoug A n kaBoAou uTtoBoAr
QUTWV.

*H avaotoAr tng kataxwpnong oto FEMH.

oH éNAewdn kataxwpnong oto Keviplkd Mntpwo MpayUatikwyv AKoloUxwy.

Evéeikteg mou adopouv Tov AoyapLacpo Kol ThV oXEon LLE TO
idpupa tnpnong:

oH dueon mepaltépw PETAdOPA TWV ELOPEOVIWY KEPAAALWV.
oH Slevépyela ocuvaAlaywv oxeSOV OMOKAELOTIKA HE TTPOOWTIA TWV OTOlwV OL
Aoyaplaopol tnpouvral og I6pUpata ektog EANadac.

B *H amokAon petafy Stakvolpevwy kepalaiwv kot aviiotolywv GopoAoylkwy
SnAwoewv.
oH ampoBupia mapoxng e€nynoewv OXETIKA UE TIG cuVOAayEG, N mpoomadeila
SwkaloAoynong toug pe mAaocta f apdlBoAlou yvnolotntag Eyypada N n
aduvapio eUpeonG Tou SLOXELPLOTH SLKOLLOUXOU Lo TLoPOoXH EENYNOEWV.
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EvTomioBeioeg TPWTOTNTEG — ADUVAUIEG TOU
OUCTAHATOG

MapdaAAnAa, StamotwOnKav oL TAPAKATW TPWTOTNTEC OL OTOLEG SLEUKOAUVAV TNV

TEAEON TNG AMATNC KAL TNV VOULUOTIOINON TOU EYKANUATIKOU TIPOIOVTOC:

H aduvapia géakplBwaong tng yvnoloTNTAG TOU €yyPADOU TIOU TIPOOKOMIOTNKE
and 1o -aAlodamo- UCIKO TPOCWTIO KOATA TNV OLEVEPYELA TWV EMLPEPOUG
npagewv (amodoon A.M.M., Avolylo ETOULPLKOU AoyapLacioU KATL.).

H é\\ewpn otolxelwv Tou eival avaykaia yla thv Slaotalpwon Ttou
npodil tou ducikol Tpoowmou (Y. TMPONYOUUEVN €Epyacia oTov
KAA6o Tou evidooestal n etoupla, Pacel Twv  SnAwbBelocwv
S6paoTNPLOTATWY TNG).

OL meploplopeveg Suvatotnteg e€€taong Kat StakpiBwong tng
QUBEVTIKOTNTOG TWV MAPOCTATIKWY TTOU TIPOOKOUIOTNKAV YLa ThV
SkaloAoynon twv emipoywy cuvaAlaywyv amno Ta UtoxpEea
MPOoWTA.

H kaBuotépnon otnv enikowwvio petafd Tpanelwyv, WOTE va
e€akpBwOel umo mota mAaiola Sievepyeital pia cuvallayn.

H, peTafl tTwv appodiwv Apxwv, kaBuotepnuévn Kal xpovoBopa
avtalayy TANPOdOPLWY, CUYKPLTIKA TAVIA E TOV XPOVO
OAOKANPWONG TwWV Emipgaywv ouvaAllaywv Kal TNV XPOVLKA
SlapKeLa TNG EYKANUATLKAC SpaoTneLoTnTOC.

H UEYAAn OVOLOLOYEVELD TWV UNTPWWV ETLXELPNUATIKWV SES0UEVWV
(m.x. TEMH) twv Kpatwv — Melwv tng EE oe ot adopd TIg
TAnpodopie¢ mou eival SLaBECIUEC Kal, 0 TIOAAEG TEPUTTWOELG, N
ENewbn kevipikkng Paong obedopévwv pe onueio avadopdag —
avalntnong ta GUOoLKA IPOCWITO TIOU CUVSEOVTAL HE TIG ETALPLEG.

Eunmodia kat aduvauie¢ wg mpog tn duvatdtnta cuvepyaoiag pe Tpiteg Xwpeg
(extog EE), OTIC TEPUITWOELG OMOU TO EYKANUOTIKO TPOIOV KATAANYEL OF
Tpamnellka W6pupoTa mov e6PEVOUV OE QUTEG.
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